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KERRA Highland LP - September/2020

FINANCIAL RESULTS - AUGUST/2020

Rent Income 
Rent collection for the month of August was good, we have 1 vacant unit (the one that had the fire) and two tenants who did
not pay their July & August rent. 

Expenses 
Expenses for August were regular operational expenses with 2 exceptions:

We had a high Gas bill for $4,300 due to a mistake of our previous property managers
We had a commission fee of $2,600 for renting 2 units this month.

https://mailchi.mp/3a57bc44c583/highland-september2020-newsletter?e=423ef092a2


OTHER UPDATES

Occupancy Status
We currently have only 1 vacant unit, the unit that had the fire.

COVID-19 Update
Due to COVID-19, we saw a drop in the collected rent. Our property managers are doing all they can to collect the rents and
we can see most tenants are catching up. Businesses in Chicago have started to open up and most of the tenants are back to
work. We will be monitoring the collection closely in the coming months to ensure that tenants are catching up on their rents.

Next Step in Repair Work
As soon as we are done repairing all the fire damage, we will receive the remaining insurance funds which are currently held in
escrow by our lender. We will use those funds to repair the plumbing problem. We already spoke with few plumbers and got
quotes, we will bring this for a vote before we start as required by the partnership agreement.
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